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11 November 2025

PERFORMANCE IN RESPECT OF FINANCIAL COVENANTS FOR THE MEASUREMENT

PERIOD ENDING 30 SEPTEMBER 2025 - UNAUDITED

As per 13.2 of the LBK42U Placing Document issued September 2024, 17.2 of the KW
Amendment Agreement No. 2 dated September 2024 and 18.2 of the Amendment and
Restatement MIGA Supported Facility Agreement dated September 2024.

The liability solution financial covenants tracker is being monitored monthly, and the Bank has
maintained compliance except for the NPL ratio, however, the remedial strategy is underway

to address the non-compliance.

Financial Covenant Undertaking Actual
1. Net Debt/Net Loan Ratio No greater than 50% 19.27%
2. Leverage Ratio No greater than 100% 79.86%
3. Cost to Income Ratio No greater than 95% 49.86%
4. NPL Ratio No greater than 52% 52.67%
5. Credit Loss Ratio No greater than 4% 2.09%

6. ECL Coverage Ratio No greater than 26% 24.30%

1. Net Debt/Net Loan Ratio: 19.27%

R'000 Sep-25
Net Loans & Advances 11 259 369
Funding Liabilities 8 605 056
Cash & Cash Equiv 6 435 064

Directors: Mr M Skwatsha (Chairperson), Ms KV Rantao (Deputy Chair), Ms S Ford, Prof ] Kirsten, Ms PH Maseko, Ms TF Matlala,
Mr MA Moloto, Ms E Pillay, Mr TM Rikhotso (Chief Executive Officer), Ms KH Mukhari (Chief Financial Officer)

Ms R Swanepoel (Acting Company Secretary)
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2. Leverage Ratio: 79.86%

R'000 Sep-25
Funding Liabilities 8 605 056
Equity 10 775 609
3. Cost to Income Ratio: 49.86%
R'000 Sep-25
Operating expenses (301 445)
Net interest income 590 052
Non-interest income / (expense) 14 565
4. NPL Ratio: 52.67%
R'000 Sep-25
Stage 1 5343117
Stage 2 1696 484
Stage 3 7 832 654
Gross loans and advances 14 872 255
5. Credit Loss Ratio: 2.09%
R'000 Sep-25
Suspended interest (charged)/released 3512
Net impairment (charge) / recoveries (164 614)
Average Gross loan book 15 376 836
Number of days 183
6. ECL Coverage Ratio: 24.3%
R'000 Sep-25
Gross loans and advances 14 872 255
Expected Credit Loss (ECL) (3613 337)
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C<SIGNIFLOW®

Khensani Mukhari

Chief Financial Officer
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